U

|
TN £0 po I Ees obimno 9 5wl FO by i Jol 0 jhowss o jamw Jlws )Lj"j"./”

HeL) 932 Ao

by g S Slkes> (B 48 3988 Cadlo ol 3 (S LIl g 3k

majidhabibian@atu.ac.ir Sl aoMe olisly sluadl oxSiils Yool / _opds ¢yl o
a_ahmadzadeh@mofidu.ac.ir Lo oSt pogad Goi ol [ 3139 051 juens! Cllrodluas s
sah_sabet@yahoo.com alldll ibanallinsly laidl 09,8 Lkl [yl suosdlns s
stu-skarimi@edalat.ac.ir cdlie olKily (o3l pole (63873 (sgpmitils [ g0 55 Swraw 25

AEATERVAVEIFSJRVINRY FRYRLVA /NN PR

2SS

P ollae Jase )y &yl G 3l o Sl gyt (bl O I (S ()l s 153
O Bgme ) d)uL die Canlo Ul oS o e Lol Jlgw 3515 0 358 Cunlo bl by o9 (0SSl
Sl o cglate (g Lime JSib 4y elanlyé 5 (5, Litie ¢ gldolio daic > lBgno [ARTH AR AT W,
SL ooy o5 358 3o b o sl (] (S oy - (o 9 2 KL b s sloatly
Mg > Slgan (e 428 )5 3529 (S5 ()L 5 (glabilie Mgl (115 Bgna Jool 3 €Ly (ig
Sy b 681 gm0 ,blB a4y 8 lie Mg 40 eSSL (139] (69 ol (ltlolie Mg J) i () Lte
A Sy Sl S o dimio 395 lyiiio byl b 10 Sl &7 S )lie dg8e 3 15 fca] 8l
Sy Oygo (Nl S CulS 9 CnS ogadyd Cul p3Y s (e 4 9 00 Jiie (6 idie

5 o 35 s s i o8 (o Sl (S S Ly 50 S JUSSL nolals

.E4¢E50 JEL (sandab

Ma‘rifat-e Eghtesad-e Islami Vol. 13, No. 1, Fall & Winter 2021-22




Yoo Um)s)ﬁb yo ‘;’lg ¢J9| b)w (R o le 3 L’:‘tﬁ;v}, @ £

dorbo

ol iy i LSOl mibio 5205 (gl 03y £93 dw by oy (b Sldos» 19il8 i b duw dlge 3illao
Dz 3D K S oy 03y 5 €l sy diisd] 15,8 03y K gl diwsd] 45 )8 03 s iCn]
Ja.\) 2 as (_SJLQ"’?‘—“" 4 su.‘olub-l o).:>.> 9 u;yls 03 yuus )“5 )‘ o A“"‘ﬁ;k_f Lm;i»b <‘5'9J é)l.m ua.um

imd awass |y 3¢ wlie wul osel i
Uy 09 55150 991 g

&lio panass &bo s
YW B day g £99 Sgus Boi e 03505 £
350,85 0582 09 02 Wl 5,5
e i VIR ) )
P R Sl el g8 03
v ol Sdod by 4y 8,la1.Y
oo s 2 il £
Cnxo o & I
Onte Al dlea
- o | o g B Il dndl 15,5 03 o
By CS o oS i ¥
Joes X g 5 la A
i 4 lae ajbie A
o 4yl ac ..
gy ple cdly e (5,138 ko pawr 83 g
ko Ol Sllue )
,yi;a —_— p@'m <S )L.f @) b Sad Y

e j S e gllasl g parass (SigSe an bgije by (g (Sl Sllos? (196 pow Juad
ool €hiwzd] 45, B 9 « S )Liiio Dgae» &L glatsbo dgae» CIB poluly luslaie a4 (8L ,> (bood oo
ols sl 5l ooliiad L 1 ilgi_ e 095 Called £ g b Mg €l ol ¢yl iyl
isles phacsl SOL L ol 8 slal g coMapeans oyl by @ Cns b g5 o)) guabas B g oy
&l el L8 ol 5l sloaasls (S« orbatl Cglite slaculed b cunlio g (55UsS g b
slac b (U slaise slajls g o9l ol & Wlod e ]y 395 (5 plos o0yl ol
(e o )05 LGS 1 Sy (gl s Al ilie Gl (U i > (g3l

il 00 glate (ool 33y (9B ul 3 I yiS ple g (s (55y9ltS



EY D g o Sl 0 [y 092 (SO o (1996 > a9 Cdle bl (3 Sllaa g 5k

el 45,8 Mg 1 g Sl -

S )i o oLl g, 5 EMgn glosl 2 Sime g (555UiS cinio ) o8] egils cglacalles
e ylio ol 15,8 (atime (6)15 oy ccilis CMolro «Sdad by 4y 0)la] ¢ Bgas S )liie ( Sde
Wl o s

e g o Boi g (e 8 )lie Lo O lgil il plo g Syl wel (B -

Wl o Lladl gy Suled byt a4 ol o Bsi> o e S ik Mg glyil 1l

Sdas by oy el (bl g (ke 8 ko Sl gl 5l 5 olails 5 o oS-
osiiins (S IS A oy g Al il 5 )8

395 (i bludl cdby a4 fyme dowy w0 &S SluS (gory Lo Caw 4 B)lxite (5SSl pllas
3 0058 e 5 3l e (gl Wb oS sinie SSL L A (6315,1,3 1 000 Mo pd Ay Aoy b iiSS pladl
oyt 835 3 09331 ) o 3L St (el LS Ygono (ol 2 o938l S il 1y 393 (3 o300
oy 295 (00 3l 2 13T (gl & 39 anl pile ISy oS 0 IS o g der st
&Ly odn (SSb Sldes» 98 13 dade sl j0 Lol WS cd sy SSb &y ol )l3 > 2o Lol oy 3l i
ol (65505 925 4 (S Sllae iy

5 e s sl > LSl €l gy (S Sllos? 598 5 3 3520 S, by
bludl cslyy U @y 3 U asle codld cMgus 03,8 ) lidl o olgie cov |y o
2 b Sl 218 a5 8 i > by olsioy |y ok g dobudl Sy 4 ol egdle
530 50 ol Moo

J iz el 3 U5 dan e 3815 (il slaalsylB 3 plill ag (3o 5l Slillas J S pguyae 139,
ey 3 g bl sl o ol pllae gy 31 (o3lass g pllas Comlian Lt gosro (WSS (g (Som
Qb e plys g ol gby b by lias |y de o 4565 2 il o

s ol s slisl 555 JISH 055 o 0l (3805 cgalye ol ap> SVS] 0 ol
IS o ol U8 slaylSal, 5 o ) olnl 3 by g (SO oo (56 5 (gl 5 5 Lo
le lo Dt S @ 1y 5580 3)lge

sdimio sladsges dn (SO a8 > lBgre yiull pudgr (sl oddipbnl (gl oy g Slallao p
5 G5 LS b e MLl Edlid 5 )5 inss oo o) Sl (g e Sl 3Ll 355 o
hb s (ol 3 (6Ol Crwliol [l s ¢ ooy Shllasl 5 oo (slapyss g dlatdl Slobusl cus
$Ug 9 s yuie SleMbl zols SOl 436 ¢ oriuw bl Cind «Mupns <31y 5 03 o 38| Caslio (sl )3
Layd ks S (gl (BT ool 5 Mol cims cioly gD 252 dmdla |8 o 3 (K8 (0ol



oo . & . ‘- .
VEr e b g 5l FO by gl 0lous omdjmm Sl ¢ U)’Ltsﬁ'_“,’/ & 24

S b o) OMgs 5 Bgme 3 (5 y5b dis Cunlo L] & Cud o 4y o 4 a8 WS oS g
2SS oldlas cople )l (6Tl > Gligre Cuxdg g Eou diuin 9 doddo oy jl (w

EMagansd 0453k o SLb Cuond (D Dgud o (o p dgie SSE 4y (S )lie g (slabdles g il 45,3
Do o (wyy 9 Jdod WAANAS gl Jlw b ogie S5 &

& ) 0“ .'.»N

a2l lealiatdl o (SL laglyoed oo b Gimgsy ) (VAAF) 4 cadd g ioldlS a9
092 Vb laglzn p et Jl (S0 A8 (pp ) (Sb gl Jle oadeS € gtulw bS5 ey,
e Grydnte (S UsS slygiS adllas Sl g iy -l i IS 0ile 4 (NPL) cldllas s
0yt T u])._».,.: Wylod )0 Sy Lglmolu:?s) oN sladl LY WY (5‘“"9; I Cligeo 35
9 =B slaced (8l ol (23ply ()55 9 45) Sag 5 SUio Sy j)l sty SWo (Mol
S pae slataly Lo omdply o S8 G g Cgd (i s c(lalepw sl s lug
sl 42y Wbty poo g (55 33 e b ol yo aSSl (ol oy yinlsél o Jlo (gjbodll sly p3¥ Clages
odgaxe 3 dia (SSL pllss )3 Ggme o I dulad adllaod Jimghy ) (VoY) (- S <y
y9iS iy g9 3l (NPL) cllllas 35 15 530 Lol Jolge « >Nl lolidl 5 lacuglss dacalas ¢ Sls
Q_J9) Wdize (gl g_f))’g dlm&f).&} =Y &Sl u_‘3)'1.>| )]a> > )9.“5 5 QB}M P Jnly— )'l
Sy Bly yglbods g amd oo dohl Y pdaw (3 9,8 Sy 4 Lol ol pls salagl ol lguss baslyis (o
‘_9_:935 90 d)bu d._‘>)> O"l) )9_u5 2 | a.)..)..); (.Si)b ul&yw wl)s‘ g0 eslas 9 O)L9 sl
Mo 9 SHL 5 lodos dud)ljjd%lo)_.w &9y ‘_‘)‘.o} 2 & UL; L}.{] 4wl oA Ls“e“’)j dlme
Ay S8y Cublo g (Joil wlge usl odd lgie WS oyl did yeuiS NPL islaw Jolos gaos oyl o
L;»Lm )5.04 )] odlaiwl
5 P Y i dtao baagi CLmojoal 35 5 oSl ¢ Jle (gm0 Sl e b (6500 we (lngly
O G920 odos Cle Il cpe 3 Cunl 03 S Slal8 odtidlls ole |, ‘_'j 5038 cou ( JsSS L Ly cbyil
235 3kl 3gme SlWllae bk (gl (eoled Cuwl 0ol dlgiidiy i) Wb o (Sriuwliel Sldos ans | aply



EA D g b Sl a0 [y 094 (SO o (1996 > 29 gl bl (S Sl Sl 5

A VARF L 5 losls sl (V- +¥) i Sad g ol oS ol &5 5 13 & bogryo 00 Liboly
2 390 Jo o o a4 €y ol 55 b od e dow adly (il 4 48 5 cdgd ( Jbo ol you e
ol o) 5 pal ol e sl aily laply b Bgre D ot (i o3y den 45 0dS lgie g oy
429 39 9 (IWN b g 0t o Sy Jldinl &) il (b lrod e (15 dow SSL &
2055 g Sl iy Jl e HRlBl coge daply (ludlite (giliel Sy 4 (SE

a3 o oSl 5 3gme il ytalin o> e b (V- +V) Koo (Kb oS g
Sl 2oyl g 0ad wyn o )b GBSl 3 Bgre Sllae Lilay Jalse 03l plxl € )b
5 03,5 olall € a0 5 «(GlALRLSY (s, il eimghy (nl )3 odimagh Cusl 035 o Ko 3l >
ol 4l 3 3 Sk ] e 9 il 2 S0 Jole

Aldlas il 3 $5e Jolo ool aliod d)libiuls (28 Jolge g Lulyd plas elge Jgl aiod 5
ol 005 iy cirnd ] oo b oSl 5 3l 5 (3me

Al alan s g 0nd sy v (5)B5 STl )3 Bgme Sllllao siapllis (cloady) pgd diod
(B (A Aal> i lh S peten ol ot Al whins )l Sl a8l (6 e
95 de igiy 3 Cal 485 )8 Jaite cilanio e Sl glie Cu o S g 385 (Dbl W gile (a2
S b olonl (panas S pete (i pios plLa dbul el g0 4 ol Wl8 el s e Sl
ol 015l g5 slog S Sl g canlio (g lie]

9 SOLs plill azg ol 8L ol Ly ol 3 by g (S (5801 )3 (SOl s
5 G5 aliuo g Sgie 15l 4y alia 5 o utitte EVlie 1y ) oS 00b (glSTy (oAeto Vs 3 s
2> o)Ll Kgmo

Ly e (Sbpllss 3 (SSL Gligre 2y dbowl dll 5 el oy dlae > (W) (£057 9  Aranw
s 5 iy Syl LSel Yoo 45" whools (L €l o8 (Sl llasd (58 )3 g pue Sgis susy
O (SSL ldes? Cuwyd i Tl s oo lis dllde zuls .l o8 jlaus b g 3005 3939 by (ya (SSb
i bl Al pamia o g n el J (oS gk sl 33 g0 L 5 58 ) s 5 4L
ol 598" (S pllas >

Sldgus €Ly Ggaar (5SSl > Bgre Sllllao (385 (lSKel gy Alie 3 (WAP) LorpS7g (solaao
aon (2l A 903, (o ly (b plas )5 (BBl (1398 9 S ke e g (S i) s)lwly sl 5
s b Gl CBgre ans lon 4 355 o0 485 Alols laclled ()05 i3S | 42y oS Alodse
o> aaly Ly jp ol dan ad oo e UL g Cunl Jlglid sz o (gl (HBlg Sl 4 SO 39

Cogd (Bly g0 4335 plosl 5135 e €S Lo egycan] il (6 yute


https://civilica.com/doc/727175/

v . 4 . i .
Yoo C)‘*‘“’)B)ﬁl‘ yo ‘;’lg ¢J9| b)‘ow (R o lea L’:Lt:;;b,/ @ O«

5 5 o 35 plulyy g sllsl (Ss5 JKH 3 e il 4 35 (grs p3b 30
Dild g ol 3 €y ol (Kb Sllas» 96 5 (glddole
Ol 1) 9t L 5> SBgre Cumdy
29230 98 A0S (b ggpdie Sgw ()5 (niUle 9 by Bl pslateds €y g (SOb Slles? (56
Sl 55 5 oY S g Cusgpdo 1S 0,8 (o abb |y ala b, 5yl Ol (slaesal ol
O98) €sladalio 25 sl 12,80 se aid Jlaz B by g SISl > (S plie papass
i i &8 Lo ) lucao) « S ) Litio D52 (dlas ¢ pd W3 il SMolro «Slos by 4y 0l bl
8l o 3] Cpudine (6 )5 Ao o g (SlBlse s ljo ¢ Bois S jlike

Sg-ie SSE 4 ()liel Slawsa g Sl ollasl SMped ogad ) (558 o Kb oadplitio ()18
Kadlea» & gae 8 )i &Kl &ay)laor &aiwadl jo, 9 ol oMl 3580 LB ) € oMl
CMSalop o L Byt 8L «Sdad by ay 0)lah Leloaioh Kasylyo? « bludl yog,5»
JSa 5) 3-8 (S plls Mg a8l IS oljnn 4030 o5 AT Jlo S50l 358yl 5 G
ool 039 Jby 3ylkbeo 5 TYAYEY Joleo VAR Jlo p ()b piudie oy

o LSl ol 9t oale (it 55 o S5 IS5 53 550 i 035k 3
VA Sae S e o)) 5) e 9 0o d VY & bludl 59,8 0o )3 YAIY el o aie LJB (> (el
() Jgis) Cunl 039 duoyd

(Ul 35bleo 4132) dgic KU &y (5, Lie] Colunnwyo 5 B o las] CoYgouss Y St

JUECIWSN 25 85bo }f ogew Kbl 43 05lo Sl posile | (g kae! Slumodo g S o lac] CHigund
YRR sl 1144 YA oMl dgis (S5 &y

£A1 Yoole Yavyy 114VA 6] Clanmwio o b Sy
voly Ao Yevay Vyov/e andl 458
oV Y Af YAV/A YAVE 4l
110/ /A Yo/ Vav/e il

ofs YA £0£MA £4£4/8 o 8 e
YA £/€ ye0d/g vaviy Al
Y€ YY) 00Y+/£ £EYV)Y bludl gy
Yy YA/ WY/A YMYIY ol ye
£MA oy YoM/ 11 Sdei b s 43 0,
VIV o/y Iy o+AA S 8 Wi
Y .y W Yel£ podianno (6 15 a3 lo puw
YEN AR Yv/o YAV ™

Ol (oWl (6 s (535 70 S (glod,U 2 e



0 D .y o Sl a0 [y (942 (SO ko (1996 > D9 gl bl (U Sl g 5

2 el EMpws S 4 oo radlas i 55 el g5 oo sl GleMbl gaomme Juoo )
s o ¢ Mol Gy g 13 kil ol 4 o 3 ) sVl s ] S SO plis
s 1 Sy (b Mg 2oy B 3l o SlBgae g Al ollae] EMpus 2o 2 O LY (4 1L (g)bb s
Aol o Sl olgan (il 3 (558 Cund & Cudl S5 Y (P o ATAY ¢ ol ye) 95 g0 oguune
ol 4l Jl3 oVl Sy oy 3 gy
Q] 4555 5 Wlae
3 oone i b S oo crgn &0 o ol (e (10 118 o e (5B FFA ke > il
1 9358 3y Liuog g s oldcdie cops 1y o Jre 050 Byb a8 08 o Sk Sod By a1y 365 b
Q) o)l po Cuod o Jio3) )is5 jg0

2] Jadgias Sy ool 3 0o S5 s by Ly 555 Jlo oSl & s 5 3
LacSSb o) congo do a8l (otie dinsdl 4o 3 il odd Ly 5 i €Sl gllac] diwsdl 5,3
(035528 lyea) (Bgi> b (il ol ol 4 p e Lalgs 3o ) (me e (02200158 lsis )
Lasled Slos alalgs b e b g el e oo &

e bLod jl e s) o ilSie | (55 " (908 93,05 (681 Jor ()] (2l b Galjal (15,8 ke
03,5 55 L (B bed a8l iS5y cudon)s’ (58 o |y o e b 2o il on oy 5 i
(50 98 £0+ odlo) €l

3 (o Ao €y 5y (S Slao 5518 ps Jb g & (S el Sl 5 Sl
o e L Jto (Hlio )3 5 3)0],5 (g50te Selo 4 00l st atundl o 8 30,3 LB 31, 595 bie
Iy a8 sl (gl ol dplon] cladiysn o Wl e dsdl o5 cllas] )3 SO wiles aflas |,
Las b aale codlnospys 15,8 5l g dulre (63510 SOb oy 330,87 oyl A8 Bl y> €050 8P lgicay
g g by s oile &y Capni dy slo Sl 5 5> Jo il (28 Do sl 28 s & d25
w45 8 OlWlao
s B By Ad gme Sl €y gl (S Slleed (i3 Billas diaodl 158 Mg

o sl 0l ads ggeds by aile ookl ol Ll 45 ablye Canl (jSan 055 o5 ¢ Coud

9 dilme 4 (350 g jlome b wlllas A3l > (g ke jpad (e 4 (5 0 S dcliisy Bl
(WWAST-EINY ¢ 90 A\SOF anliisn) g dalgs (opd a3l ya b ojlus) plidl ang 35



v . 4 . i .
Yoo Uw)s)ﬁb yo ‘;’lg ¢J9| b)‘ow (R o lea L’:Lt;;'_..‘,/ ® oy

8y9m YA+ 0] 5l |y 0 il 13 (lil ) Lialsdl wigS y pllae (slo@d jl 5y 4 D9 dogi b Lo
(¥ o YA (Jlady )+Y o AYAY
Iy 395 mlio Mos 1les oot 395 b 5 (SOl doolis il 8 mlio Cydgione & dogi |
cdby GUlg as gloj b sl e 4 b cdgo wcuwbio Jooly duy oo Jasay cplpls Cunl o2l> ials
leod o oo | By (15,8 155 il odis plud jlad 15 68T b 8l > ylud 0l 8 el cub
L sl 03,55 8l 53503 paw 4y (63900 SO g 3945 0 (ol ansl SOb cuSlle o aS 03 50 diuacd] 53

ol 045 oyl jld Db diaS

&lsbo dg8c > Sl
ol B i 1309 5 e e Sl F 5 b Lol dgw g At 2las] slaol,l b « clabsle (clasly,l @
(S Sl (e o 55+ Sl ) ol ol 0§ 0 (i 5 )
Dby astde (gl b Sy )3 93,5 0 Ao g 39
Ol CdsS g (s @) (bludl (19,8 (Sgis Cunlo
Sl o Ly oLt 33,5 e iy Jou 4 5 3530 oy g g1 €Ll g
[ sy oo )3 (S5lmoyid b g (s3lune bludl 4y ] dus) 0 Jlitel 5 Sy (shiged cagas & 290 ST 5 i)
Al ooy gyt cuSllo 4y YIS )5 sl I ey 33,5 0 cdbyd pme (clodpuny

3 g Ladla)l 8 ga ol 13 colaie | ol dguw I3 g dgm (13,8 e i 3l CulblB g Cgpun 4 dgi L
sl 203 TVE Sl Gy (SO Mg S 31 ] s YISl (gl S8 5 18 3 o 2

sbludl B9 8 Slillae (i
E999 3l (6 S iy A5 o day > a0 S LSO Y )b dae Bllas (ad CEby pae Sygo
o pig 5 0 99 4 Bl g e Sl

5 o B S iy > IS 3905 b Bl g g0 Jyamo



OF D .y (o Sl 3070 [y (942 (SO ko (1998 > D9 gl bl (S Sl g 5

Sy | syt 3oy «llas 5o g £98g 5l (6 pSidiy (sl (PLadl 98 s (sllac! | LSV

Lol 2235 b S (sl 3By Shos (598 ol po (Sl slodiz o gy 355 9 (Sgda (Sl B3> 5 35

45 1) GLaS Griomed 9 WS oo podmn 5 SO |y Ol sllasl wl§ it BBy 81 cuih argi b

e g Jlo Sy Ly ol ool & 05 oo pgymo (i ©Mogs b > 5l il sy 328y el 4 28
D)8 cawls (ol

Selod byl 43 0l OUlae CodeS 5 Bghs Cutle

Joos Sygo 3 gl o (bl 0 prliuns 398 00 by ] 13 5 el (g (98 5 €Sy by &y 0D

e yomd  gew by b il cow Ojle ] (oUdd pis 33,5 Sllo | opbine e s 53 g yie Laulyis &

(YYD Lo OYAF (Jhguga) 395 0 0ty Slo (4 by pia) porbine bludl plos sy b o o)l
Ol LY 09 Slo Caw - SSb (gly 2oyl )3 cpl &8 lilael g oo ),3 ) LS g cdgpw 395 L

oy g3 o 22 y> Sy 4y (SSb Mugeas IS 31 ol o eyl = 31,3 e

Sabed b s & 0,02] lllae
23,5 o0 e ClSl coge Silad byd &y ool O sllasl 3 byd 9 ol

oizo 3169 o Colawd 181 90,3 5l o orialiel )

Jo gud B> ),8 £adge (0,5 3819 .Y
dlar Sllao b 5 g Cable
S Silory g Jele lgics 1315 o oSSl by g (S Sl (58 o Juad adliool SV osle polud,
Lol ploisa (6o aiiS &l Callaad ol)l)3 s 4y o B 5 Jel (lgica pgl) ©yg0 3 9
ol s syt 5 0 Lol il y ool il LSS (i s i Sl o S
29 e () 2508 Cuby (gume drg 1 &) doie

L5 Lol i 53 e () ] 5y 4 i b o o 85 S ol Sk el
YA o O £ VW (wod (sgge) SagS (o € ole? |y SIS aimdplonl g € Jelod | st e yne

0dpe y g5 o 3Liidyg0 o3l b g pdlas g 5lge ans g ladie S5 ¢ )oS S dal ] SA o3lo b
b Jole b Jel>

Al llas CoeS

bladl o an Jo ey JLE 3 Mg (poliie Cunlgs o b dlles Mg (SSb lllas 315



VEe v Glunoj g 5l Y0 by el 0 lond (o3 Jluv ¢ U,’@:u/ ® ot
SO oy 5 Shod 3 s g 45T G 4 1S5 8 by | 55 bl ¢ e aoslis )b pladl jl e

g2 Ay (S oS Mg CBby jl i puime 3289 131005 sad Jaog Sk llllas o)l I3
Slai oo bludl cabyy sege bbb llas

il OWlas CudsS 5 (Sgis Cudle
0P ) @ eoler) 1S ol g b «lilos g ) dlolao 395 (el ko e iP5 sl @ )8 0 51
09355 3 diloyw g (Sl b el gl Sl &by g (Kb Sldas? i VY odle ol (00 -FAQ
Ly Jgmoe ygboas 9 4258 oo (o b i) 3 1) (o0t ol plgo b Joaamo 51 sy ol Lo yg0
ey 3y Wy g 3 ) Jpao (ypme Cuod b B i o Sy Ll kg8 2 (S 2900 Cluis]
sy 3 Lagl G9)8 Cond o 23,5 0 (¥ (SIS 4 0y By SV o Cuad i s SO
9wy giuo) iie (B33L b dgde g Cun ol 3l il bl SO sl 5 y90 Sgw + B o Jolao Sl
hYLS ol 5 (9 9 9988 CBlyd Ly B Laogs o0 g 5 ey (VI (B9 48 29 0 ogumo (el
(a8 (ad 5 B Gl Cadd o SNBT Ll il 2900 (500) 392 41555 (ymo 3900 e g
{35 [) VI 2l o adsl Jly 5

L dslio > (kg BB 08 45 0392 duop> (hd )8 (SO pllas pllasl Mg JS5100)1)5 ol o
ol (Doludl (g8 550 (gldbole dgae ylw
L el Molso 3l,l, 8 slaail |8 0ol La SOy ae cpl (b il o] Joddlygiwd ¥ odle 3.
Kaisled Jrol liabl bgye sy o )3 ddalas 3)50 SV gamo Ly Jpazme Jipd jl Y (sl (o
lite ey m ay 16 Gl yine didy Bl & CilSo (S oS ko Jadlygtod V) ool llas ysizmen
S Jyog |y 38 (s Gk cnl S Sk gl |y 09 (o dle 35k Sl cuwlgi b g cudlsis

Cumased j psl) CMpuwd (Sl (g5 | Cwlgd > &l 51 s &S Canl g0 s 3318l (ol
Cby (594 Loy 5 B Spgo ) o o @08 5 g o3l g5 Y STl B b i
13 ol 01 i il 33 i 5 5 Gilg) 45 1y YIS S o s Mg gl oled o
Slos H8lg STb &z 2o,

Mgy |y o SOb 5l cdlSy 4 b) aas SOl 4 1y sdsalgs (VIS )80 dege 13 Mg oliie doulis
o Jyae Lo il elnel Jl pel ile o 4 ST o oy (SO Slllas (amy SOk 41y of e
Jed cldllas sl S o 395 lipar 4 Wilg o g 8 i sV as b Wy 3l Sleil b S
29 el b ay Jleel yamen (6% el Sl 9 93,5 0 S



00 D .y o Sl 3070 [y (942 (SO ko (1996 > D9 gl bl (S Sl g 5

od W5 Ollhe CudS o (Sgis Cudlo
il ¢ paxo it B ludliio jLisyee (53,5 10 dslopw g (S u..als Sl Mg bl oot @ SO
4ol oyl ¥ osle illae) (6,16 s dloles | S a5 1y So b il s 5 el (U] e (k) Jlo
o3a 5ilae S o (L25) oo (oSl gms i) b sl (Lol i g (sl (3ol g Sl 55
o Byl i il Jlo S 5l 528 gl s s o i 55 BB ol o o155 4ol 5 50
Al kel 5 o glhsd Cgae 2553l Ll W Cod Sglds (] 4 395 0 35 ol o 3l 208 e

ol Jol Jo8 3-b) s tead plol o o5 s st oo oo oy o] Jlo 2o (b
P95 9 R Ome 4 (nd UB9)8 9 M p 938l Il 9 (S deg i s ilid oo o i
Sl Jod 1) o0 g g 5 dned pols (slodd LT o8 35 gao g ) ol

s g Sy xnlye o Lpad lylas | oMbl (gly g wadas D gy 4 lidtnl cxalye o8 S (4l
i Jlo oS3 ol 58

4 Lol o jl Colse 45 590 031> aloles Lyl 4y 3ly9l a5 daoo gl> 4 (o33 1>l jlome LT LY
Sl Jlo S 81 35 Gyl ol sy g 0,1 aloles B b

D905 (58 ey oloj 0 O uadd | e tadd ) gl ol oy o e S JB e LT

g 150 0l U gl b 5o S (tad 42 Gl ol (29,8 5 05 0092 e Sy S LIY
Sl jlxe @l el 9,8

(IYAY (008 5 bgwge) Milodly Cuite Fuoly 4idS iy SVl 4 pSls xalye dos

(3 5 Sl (e

J=B j8ie Sl s o loj 3 4l wal Jgog dege gl (23 3 Mgl )3 055l B Sl
b b ) o B Sl Jgog ol e giige 336 sl plos daze 3 b 35 A8lS g
a3 SO 335 Ty 6y (oo8lg dlinod g5 oo By Sty (5 o s gy s Ll sl iy 1Sl 3l )5
Sl gbio by gy sl (3900 2) i35 25 &1 &) bog o 94 dygud Sl e ] (lyomo I iles
Ao ey o 1y (8 Sl ow! &leo) (LB Mg ol SOb e oS 0 Sl 40 b5

S e 3980 Sl (i
Lo plod (S5l slasbi)ls )b j) il oo LSSl ) (g (5 )uSSL Slbosd (96 pow Juab 5illas
i3S o ool |y (ooladl clmolSy p3Y aylo s j) ks



Yoo Um) 9 )ﬁb yo ‘;’lg ¢J9| b)w (R o le ¢ L’:‘tﬁ;v}, @ o1
=oliie 5 STb aS Lo oyl &y il g )lasl g ymo s Dgu b elail (gladly)l )3 S )lie (glaoly)ly3
558 o 1S e 4 paa o Jole By 3 Shs S Lol (s3] (o233 5 bl S e
ol 8y b e 00 e i 3] o bl (Jlo 053 Ll jd (xBly dgu Lol L0iS o Admio 31> )3
i sBly 39w sl ()Ll g yrel 18 (SOl (gl (Ui ooyl e I Lol dgw 395 0
dg (P ghale y b 53 sy o8 bl 4 Glojen Wal3)l)8 den (ig2 g 295 o0 paudie sl 5 (L
alsyo d ol Laaly )8 5l dmy ol San a1 05594 g Malgd ooy dl )8 -l e 51 L

AESs Jobo 93k ploj e bt 5 (3l
Blus g as)lie dsylian ¢ Bois S e ¢ e S Yo 1l canl jlie S Lo (laoly )l 3 eloil

o 8 )i Ollae CulS g  Seds Cudle
g > ol dl U sUlgs o (€L (a0 (SSL ldas» 5B Y odle ol ) SSb &7 Sl g, dlos 5|
S Lo ie elB > el € gde S )Lio> wiled ol 1y T Jlo (sl g 9 aloles 5y  Boi>
Olg=isdn b 28lg)> Kelin o6 ) doly  Zud )3 dasie Slo Fot> glainD il 6l (5 i « e
S jliie o, 8 sldmil as < ydle 3l i tidlsge SSLY )b o jladl  Sde 8 i ol Joslljgis O
3 5 Sl g0 5900 5 4552l Jlo ol & tiles ol liobol g gy |y €5 Lo gg90 Sldas i ido

S 3 03,8 el |y (ooleaidl ol L5590 dilopus ) i SOl (8 5 e ol sSay ol 5
&SI pUael s aabps VA 0dlo a9 o (o pib ol )b g dgm p )] Jid 4 g oK
556 4 ddxie  Bgd g s obil (a8 pud g (018 a5 pill phw el 1l el Ojle €S lio»
byl sl glasl jelaie 4y (glie

S an o) ) B ygie A Crnl €ES 15 333 led ¢ Sk aSis  jobaie e 8 ) bike
95 oy oS Sl (30,3 S i 1ilon S Ly i |y ) i By 9 o0 e €Ll &S Ly «Jlgal
BV (e (Sgwge) €S (odlaidl Cullad ] Sy (U oy &8 Jlo b b d9u5 o it yidio b 48
.(\G\ P 5Y a

SOl bwg 7yl 9 (3l g (gyglgm 4 bgsyo SleMbl o lite 3135 slasl 5| i ¢ wlol )y
(g5 Caid olsly Ly g 39 Cnd dy Sl s 28 )l ko plail g 295 0 50 5 oslee
5 Js S LS slmedles 3 5 Lo Ste 35 oo (g5 (ladl b (5385 90 & S b



OV D .y (o Sl 0 [y (942 (SO o (3996 > D9 gl bl (3 Sl g 5

ly yo5de e (ol 3lg0 13 Wl o (635 1o Sl g Cuwl Jlo dw Sune clisl g (gadg slacylld ol
2B ys0 35w JBlis ol p3Y Glopw IS o Ar e 4« SSL S Ylio a0 ST s )38l
Sogpald g aod A (6555LiS o 3 VY (il loidlo o )d VY (Sis cuo 3 VY (pdze cduo 3 VY Camin

Gl Juoyd Vo

ol (2395 BB 08y &S Canl 2o ¥F  SSL sl llacl Mg IS 510001038 o) (oo

Pt &8 HLie Ollho Cpud
blita 5 SOl il o 8 ) Lite ol 3 Mg 351 Ll sy * Mg odlite 48] o5 |
Sl (6 o S5 pb eplap S 4 e 90 4 01Spl] Cllad 1> (SOb g 0 S b o b gt
ly oy A5 oo (oS g sl o ai3le b 8187 ¢ o los ol bl s 250 Slo ¢ gy Al g

SRS

Ao 1Sl sl 4o pgi Gy )3 S lde Do Jobo 13 (a0 S Lie Jlgel 45 39 x5 il
5 &y cdygd 550 ggdge plall I Ly (Sde S )lia ((de Sl o] Jodligies V0 03ke) 355 oo
Sy 9 Sl G iloys calS 4 88 Sl Jole 390 55000113 (b 53 9 93,5 o0 gore SOL Sllae
(0 S5 e o] ol ¥ 0e) 35 g0

D)0 3939 (slodds pun 8 3l g ol dgm K3 dgae By A 1yl 53

Syl L (Bly o8 )lie 2la)l,8 S5 0y Sl 390 1258 8 Lk e (26 s gy sl
Oy g 3 o 335 S 5 o Pl e @ ol 85 5SS e ki
2 ygate Sllas Joog jolaio 41y 3 ol

gl 2oyl ay 0055 Mgl 9 o (b 4 Cugo L (o S lde £9:590 9 A2 0339w b (Sl
250 Jypog (b e g 8 o0 S ) 353 Al £33 9 Juol S el (gl 3 a8b ainly

N PSP P C TP YL P U T PR Vgl v S PESIPL WA | ARSI ¥ PSSP S PR VG S Wi Y U TP N I R
ey Sl bl iy 43055 s g 9 bl il 3 Dt g2l &y € oludl g
B 3 glite o cale wad (oge a5 Cunle wygo pl 0 25 3 (g (3 (el 32
e (25 Mo 313, 3)

S5 Sty s Sl sy (o 9 45 3305 il S5 & 03358 e Wl g o939m b (o
g o ol e e 1 (Sl aislp ] ] 6l sl g Aalgs syl iz Sl llao o
W oolo md ialS ]y e 5 JoSO Sy Boyb ol 5l 03903 61555 Mgt 3l 3 Cilows il o 4y pladl



v . 4 . i .
A EXX L’,M)g)gb Yo dlg ¢J9| D)M (RO ja Jhe e L’:&;v/‘, & oA

)y 8 gl s 3l luebs] Jgas Can lgi o AT )b o jlail Sde 8l ol ! Jodlljgid
plos 3 LB xalye 4 gl gy Kalos 3] 8IS oyl b)) j3 blie ()b jl g  Se S Lo
s Sk ods p (S 9 092 nlgs  Slisie odge 4 )] wile g Sy el sl a3l I ool oty 3o
oy 28155 S i 4 5,8 Sl Lot S35 IS ol

adelno )Ly 53 9 Al LBl et )5 31315 2 0,5 Jolye plos )3 g o S 05 59 ]
led 53)l9 (L) dlops Slo (Sl Sl Ll 1y al s cpl 5l o> Jor w8105 ggu590

Sl aoaes 0B ey lie wods lllas sbgl 5 slw Sllllas Jawg gl (6)lg0 iz y> 4]
2 ey b s JL A b 05 g 3,8 5 2,8 bl ]y SIS s S 5T Jt
AU Ay 365 e gy ey Bl e SOl S Sl g 2,50 |y ot doge o Candlgs ST 05
123 s 5 Spgo 3 4yl )5 5o )y 295 ot aST L S oslitl (f agus ko o 2 5 35l
(YYY o OTA gligus)

O 53 bl 298 caly loyu Jol I SSL ()l ot 9 304y Pl guno g0 4 s (2
Bascls lod )5 )55 Sy 93 0 Syl )3 33,5 0l & pxie Sl iy (e )b Sl
Colio 4 ggdge (nl WS i ladlae 103 Supd 5 35 (o (6503 4 S 0 5l Sh
b JyD 5 2 1D D93 e Comd & S 51 SO » ] 00,5 S5 Jde 538 AVE adle
(Sl €0sly a1 yglate (5,525 e <loe lin 3 Ll J 45 2tz b g sl oSl S cilyoo
2 ol b ) o5 Sl S (o0 €8l 3 9w plgisdr | o3l5le L )l Al SG 3 lgie
S 2oyl ol 5 g 48l 03,8 S )ltio diloyus (3ab )3 ST 35 Jale 23S o g3 o |y ol
Ao 30 bl e waelB @ Ly ash o)l i <8l Sl g 0 )S A ol a5 00l plodl
Aol Jalgs 35lg (69 4 wlo o Connd

Aolyps SO oS pilloges Jol dagio 658 @S pallJlo (b A pgo )3 4 3905 g L pl g b
U 290 didled 356l sy eSS &S canl 0357 ol Sde S jlie ol yn ] ol jgiwd V0 odlo 1y 60
L9 oy S )l e Jgb 13 e &S )like Jlgel «SSb (a4 pgilllie

a Mg gllae! 5l 8 o (S L ¢ e S )live ol Joddlygiwd 0 odlo 3o pizmen
E9-290 1) iy Lol 395 ) o Wygl oo 1y (B lelidl g )llas ¢ 2] Sy ialS” pglate
S Sl 390 45 5 5.5 101556 8 Ml b g > By 5 o235 (55 ke S s 05 o
gl g 3 &S il Jlo o8 S 1)1 o)Ll oy slom] s &y gl 55 e (8 DAY oole a0



O D g (o Sl e [y (942 (SO o (1998 > D9 gl bl U Sl g 5

Oy e 8 dlal3 5 o 1 By s 4 Lo o el Gl 015 29 g Ll > &S ege S5
Sy 9 gm0 i byl «SOb Gl e bl 5 (S 90,5 2oke 3118 s 3 |y il
3,055 )3 Jlaisl ) )o agad flaa (ogad )3 i gred plel Cunl (S558) (syidie Bk I o
I8 551 (g s g oy Ky ooliil dad o 2135 15 5, 1 1l b e 25
axoly) €l uss 93 a3yl 8 g oS s wan Ul SO ol i b s ples o5 05,155
(YOV Lo YA (e
D95 e 3wl (2> g <8 )lie JolS 3305 5 L8 b il (g yide o 2 505 sl wygo (ul
shal e » 5 Glael g Jou (dhod 3 538 by Jgtue Jlie Bl )02 90 ©yg0 2
o opad A godle YA ) Sie c8)live 313118 513 €IS g oS oo joitune gup? (98 YV 03lo 3 0 puass
1l 0ol diguan pl V) 03lo 13 sl 0wy g
4 5929 ], 8 o £990 Bjlas g @il Cupate 93,5 eelo 313158 (il el b S
Syt Y &1 (g, LiE] duannwe | SO dilaio o puillpgow 18 yWio 195 Ll 4 & Wik, ool
A 90 MR Sl 13 S 31 13 pko Sy g (G 1 NN (8 o 9590 (551!
23,5 dpeio g 5o S b D jgmo (il b 53 30,5 pelite (! Ao [ SL Sl
OL2j 9 7m0 9 ©5 ) Ldie £9d90 (531 ) 39w 09Me &y (5 lie] drmnnie | SO dilais o il o
ks 81351 9 (el 295 lgel 51Ty 9 o 1y (5,16 dumwizo | S &y 03,
Bl (1923 03l 40l 3b s o bef g 5 A5 Wgme b ) 0 (e (e byt Ll
ol o olaa b s a4l el ojlus 3l ) wiload b Jeotie (S Lie (slasly))3 j> oS
2 55l b oy Sl 3 s 3y 2 5 S5 o 3 390 g e 52 b o Canlins
Oyl SO b (0 0l o cdly Ko | 56 (5l (Hlasilyyge dgw g wloyw Juol) bludl syl
2 Sl slaadllas Cusypd o haid g0l ()15 3939 Lol &5 b el ly Sed eyl )ob
Cygmo (im0 a3loo (i (il b €S Ui Me» Cuplo gyt dy Sy ye JES! L .l 0n
o )85l o8 comlo b o (et & sl 0399 € 45,8 dae»  auas 3l ))48 Lol cun] 8 )l "0y )13

by (8 die ) (glodlj gy &S Cal 4y, 9 AS e

S 5 e Sl oS B Cable
Oyl € Bgds o8, Lie> &Ly gk (6,0SL Sllae 66 pow Juad 4ol oyl VY o3le bl

ol (SBES b plaw I (tond L5 b g Mt ol S 15 wlayus ) ond el 3l
«Lm&.,b ja...uy D¢ g0



v . 4 . i .
VYEoo Uw)5)ﬁl" yo hf’lﬁ' ¢J9| b)‘ow (RO ja Jhe e L’:Ltz;b,/ oA

Ooag= > 03B ply (oS pb plows I (iBw B e Jl piSk (arass L AL oy cal
o phdl Loy L Sl pilalplim g o Sy €853 b5 9 39w 53 sl b aile 035 plod
Bok <8 o ey b 5 39300 o sl 2 bl plo B €8 o Jrudis 5 05 o (58 o
avir L b g 0l (gl g JraSS g dngi (gl b Wl oo plows Dy e |y (Bgi> g > polrdl ulo
Aol asly GMelee
LSSl eS8 )l olie xSls AYEY/NVNA Coas o Bois S )lie olal Joddlygiwd ¥ odlo ssllas
SOl g Cowl 8y plow JS 2o )d Ve 39390 sES 1 )3 5 2o > FA Wl oS il diloyw 4o
Sgw JBlas abl andly ¢S ki (S il yb dslo o 1D Wlgi o ilale po JS oy Ve e 4 S s
W oSk g cleas g o Vo flaidls waopd & (g)5liS Lisu jo 8 )l (gl SSL Hlasl g0

.Qw] 04 M)f)b)).) .-\a&).)

S o ) ey Mo oSl s gy it ysbaio 43 Bgios oS ko aly] asbpg] Y0 ool 3ilae
o (8 blod 11, e o (ol )b b cd 1y 3 590 il pla & 1) olos SloS )y Cumdg
603y 5 STk gl oo 5 STl y 8 o 1S iyl g oy (CSOb 5 do ) cgobeail
Al e85 lia (230bj pae (S b dngie 9 (e 0n & Cusl jbre ()90 (5 lo

&S o dbyly 8 Jas I la e 33,5 bl (SSb Sllllas  Boi> S jlie dge )3 il o 4 doxlix
G197 31y s 55 51 (4 o5 g0 cnk D o e Jgog jslate 4 ol S Lo 4y Soi>
Aoled Shos ) 503 S8 o il )5 4 A8 o0
ki Ol CudsS 9 Seis Cudlo

il 1 S o bl 5 Moo ol (gl jel (85 (sl &8 sl oMl agie I (S, €y Loy
1333, 5 o oy Lol 39w 13 03,5 )b T L 1S3 Byb g 33,5 oo (648 diloyw el jhodge (SIo)
(I8 3o 9 WS oo el |y (65 ol g 2B i y90 plep Capliaar Slayl)5 bl LSS ¢ i3, !
g so Sy (SE)3k Clld (b g 39w

soaie o @)l 51V 9y 5 yB9y8 b ) 5SSl )l 4 VI joio jolaie 4y eyl )3 €l 4
g 53 5039 Jho Sy S aylae el oY 598 B0 VI (98 9 3 b g JSI 5 (098
ol il B (55 5o SOl ciblga b bt



T D gy gl 20 [l o930 (S Sloer 376 53 35 Cadle ulus] 2 (S Sllae S b

S Bl oyl a4 b bS] loyuw Wlg o Jole cijliae olal Joddlygiuod ¥ odle ululy
aylide oliie o ol Sy ol 39w 3 la 88 ¢ iS00y 5l Sy 4 STL ayylae b3
Sl Caboge aylide (Sl g 390 e |y (o3le Lailpd )5 Jols (sl s pled o o)1) bl
o dgdie g Jole sil 4y jlisl g o cligd 59 5)g Cpgo 4 &S Ll g0 S9 JSl
Sl g0 30 JBls (e pie 55 S Slos |y 350 ol il axdly e o 4 222y 03l SO
A5 il g o b (] G5 45 39 0 (S (s | > slite s (SO (I3
Cdby Jlwad dp Jrasd pie ede Sl e dplae Jole il yge Sgu Jlis 92y 9 oSl e

Dgy 0y b g )15 0d 3>

a bde Sllllae
liie Bl b (Bly Lo olyl)3 S 0)ly ST & 39500 428 cyylide e | (3L Sl oy 4l
2l ygats |y clllas Joog slp S Gl Glgie ©igo cnl )3 ol 0ad s

Al 4ol 3loyl,8 4 008 Mgl gty (bl 4 Cuddge b ayslae Eodga g Al 0339w )l (il
D50 e (S Sllas § 48 (0 S | 35 oy g3 9 Jol S sl o il

Jmol L g SOl g maw cd by 4 pladl (Jole) L blie B Lol il 03390 @)l (o
Do dalgd bl lires SOb Gllllas 5 oad JoS0 Seany 5o SSb g0 (0l 3 &5 LSS lojuo
S igho e ped lae ol l Jedllygies Wooske Bl il cpl 5l 6 pSgle slate 4 4l
Ll o B 8K

D9 o) yie Ceylao ey (ke Syl Sl s 3 bl o pdy sl mone 9o 4 dis (2
il D sod g SO ldllas Joad s (0 Lol 03,5 o puuS 1 )13503 o Al 3> 5l i g2 b5 i
s Ube il b @yl o 4y 368 Jlo j1 o jlian &8 03l 0 Loy Log3) doslin e 156 008 o0le 3.1
235 i Bl s b s 51 ke Siled Sl

(@le) g3 dlopw Bpan p 2idlSo oSSl liel 5 Jo slygd gae 2lpl Joallygins Ve olo 3o
s wle (il oyad G 5 S0l Joe 4 (B )l 4yl olpl Slles p prizmen 5 o CuiS )y
A5 2lgs 38 pese dilo pw 048 el UL 35 ey lae Moles (sl ] 5 b SOb s

OBlus g as 50 398 4>  SSU OWlao CulS

23,55 gy gl Slllae KlBlue? g €as |3 dgie 38 pic 4y dovgi b



L . fo .
VYEoo C’M)s)ﬂb yo Af’lﬁ' ¢J9| D)M (RO ja Jhe e U:Lt:s"'_"/’/ oy

S 298 (S 9 (o5 (5,55 093
o2 5 Jlaw opl B ad o g8 SSE @ (o liel Slawho 9 by SSL @ Mugund o1l 39340 Lol
dgde doy lifio dx g Sunl (5 )Lhe dgie b Lo okile ol 1 ol 45 T sy (05)os, IS
5 (4o g (Sgas oS8 )liin ¢ Jao S liin) S )liie dgde pas b D3yl olaid! ldslo
sla Jlw b (Slos by d o)lal cgliaiol oul o o bludl 59,8 il les) sldols
50,5 zlysawl (V) )bges VWAANYAS

IFAA-IFAT dg8e SUSE 4y OV 83lo 1Y ylaged

12,000.0 dgde SSAT A4 OWagend 2o

Gty ke S e Sgie S Gl Aok dghe S il dls b
10,000.0
8,000.0

6,000.0

4,000.0

2,672.9

2 1922.6 " 2l

e

3440 4198 — ‘
L

0.0
Ju ke J» 11386 1387 1388 1389 1390 1391 1392 1393 1394 1395 1396 1397 1398 1399

oSS Gl Jyb 5 5 e o & llac] 3t o o] on30L5 Jhges Wb
o33l 3als WA Jlo o 1 Lol ol (gldlslo dgae 3l 5iaS jluw w2 g duoyd Blod & WA Jlo jl i
o (glaldles dgde &y Cows S )liio D ppuw

A5 35 s Moo o e 359 claIslen e ) ey (S Lo 39 s WWAYIIFAR (ol b (e
095 Byxio (Sl dghe Cuouw &y (5)bline ooty Mgl o> Jbo 93

Sl €l (om35l b dgie (sl dgm £ il (a5 )lie dgie o 1 Jle Sl (S
CubliS ol5l 1y S, lie dgde F 45 9 3,5yl (labalie dgde (gl (chuo )3 VY F 5 cdgd WWAS Lo
k> (655 50 SGL) Wil dinio (3 )lie (glodl)])d () lanl dgu olsl o SO Ab Coguae
Mg S0 35 (335 Lot pgilh & szl L VWAR Jlo 51 (AYAS oLiel g oz cslyged o) A



WD g gl 20 [l o930 (S Sloer 3376 53 35 Cadle olusl 2 (S llae S b

Sladslo d580 35w aS Jbjd b cabyp doyd Ve YU slaz s b (o5 )lie deae dgw « SSL
(il g (g ywo0) by Ao )0 VY Jliw 93 51 5L 5 ao )3 VY Jlo 90 5 syl 8 ol y
s b S e g B 3 1y 395 Mgt 1535 o g 1S3l oy BMEE] o 4y L(VYAR
S esby SYL
zge ol 5Ly (ol 255 5l jioS s 40 390 £55 S (G900 4 CS - Blyp3 - oS 350 (98
iy @lio (siivtrares Lol (Al 8l a4 (il 099 Cudgione lis ¢ g3laidl sanie CHSLe
(VAT ) 5 035l 3 s 3t Sl (s ooss
A ATV -V ojlads dolidizy )0 WAV Jlo oloyge Jol dass 50 (635 p0 <SSb A o 05 )SD 8l ool
ol 3 miSu 5 D3l (YAY 3l 3 Cgean) € Jlo e daly>  olwlids Joulljgaos® dlgo 51 (5 5 Mol
sl 0ol dolisizo
S 190 4L a5g 2l ol g by (e (L Sllesr 333 12l e93) & a5 (ylael b
(rgad il 13 j9lS (S &S (Bghs Sty (B Al 9 (5 Uik (sLa31s,1,3 (3392
am Bias e (anasyl wiylyd )3 (Sl (65e] Slumsio g WSS 3945 0 arogi 14550
oSS e b By 55 )lio sgie B 1 Mg (gl g igel Bghare (5 o e 255
ol i (LSl ) 59 8 il 9090 (28l 15 9 g dpwline oS oo (b ) g5l
g ol
8l el ad 4 (S lie CMigans & s (glddole Wb oo cdolinisy ) yodeo b
s VWA olasls,o (6 Lie! lnumse lillao Jal 0955 al! Jadlgiws (oo o o agdle
A s 3 s 9 e S oS iy ool e & 5 e a5
ol Sl 93 ol domis pgge 905 3 (IS )lie dgde 4 Cund slabilie dgde (an 4 VAR L)
LaSCl e i ] Sl Sl s S5 8y 3 ot 30 ol s |
5w yiSTas g a &S 4S8 o Dy (ligSay |y SOl Mg il azil dv g dgie Cuplo 4y 4T g
Mt Ll e i s s oty e S 3ol S s g 95 ol
L L Sl s Lol sy pise 35 o o2 CSuS  IacSil lillan oy 1l ncl,
2 oS ol olsall) e (el By 331 g (oriliel Cole) 2 0gMle pgite g (b (598
sl azaly bl bl o] cutSil 4 cules
5Ll 338 4ot lgon S5l Sy 3,5 e g L L g by o (SncS
Jrgie (6390 & it S C8b)> (glp b S 2l (o> ]y €l (g (SSb oo pllas 3 39290
i L Bl Sy b 55 39 355



v . 4 . i .
Yoo Uw)s)ﬁb yo ‘;’lg ¢J9| b)‘ow (R o le‘ L’:Lt;;'_..‘,/ @‘li

SleMbl Gly il pace g (6 piio 9 SOl )lzeb leMbl o 4 45 Canl )] At oyl (asciie Sl
Sllos? (598 i3 Luw 3 () Lke d5de clyal Sl (5 Lo slaala)))B 53 (g ptie Clad E5b90 4 SUL
3l (glbols dgis 4y Bghase (el CMged 4150 5> ST 350 5 ] Jos 4 655k by o S
Grme el (Slosd 9 VI3l i) @l plle o5 (] g an b ceslize (oMol g (35 3L
st ar ol JUam! doaiy o 8> (sl SOl ol dizjo i p3line (oaBly Jljl 0 SOl 399 295 o0
A8l Sy 5l g gm0 4 il syt 5 SOl 4T dgg b e 8 Lia > o Jlte (gl S o Sk
gyt Aiilen § 0SS o Jihe (gpule ) Sy Sl a0 @3 jolate ) ¢ o plie )3 SSL L
d o (bludl (59,8 0 Hawsd pas cle 4 SOb peizmed S oo €lyd ol dguw (g yidio | ¢ Dol
oSl SoSi ol 55 sleal )58 15 (69 41 03,8 6yl 3 Jlo B ams oo Sy (2o
Gyl sgde (A5 gype JSide b aidl aools)l8 iz Shosge il (paass soles &S cul
2= 935l |y Ml sgde lyal plyi (paass pis cuw 4 AL 45300 ol 55U cnl 23,5
e 45 A5 len - gt ()5 bSOl Tale (g oMl e Sl - s
oolly €815 9 €8> i g Jor )ik paass . (Bly ik 4 el Jgg I3k )b eSSl paass

dod &S Canl ol S i 2)8,I8 WS CBl > Colb dgw g diady ply a8 Lize oyl 4 S0 500 5 g5l

Wyo Juoo €odl; by 4 5,8 dae» 4 1) dgke

8 5 2
Sllas S pgye gy gt osmine SIS slo il (ot ] (b s ] (o5 S
My gty (S Sllas? (1988 B 3 el s des o 515 (S slosly) B 5 plsl ey oo
a2l ) Bp bl S 5 pllas galye | (golas g pllas Codne e gazme ool (sod 20b 3,90
05 4 et Sl s cmd ds s o by it (S Sllas (1918 (sl s5g L
b aS bl (dssSan b Cgdlas Co e Cul 039y 005138 0)lg0 diryauiS S0 b duwlis jd Mg
D38 Jaog wsidlr] Gllllas g Mg (il )8
dun Sg5lw bl € gladolo o € 5L Kaiadl 15,8 dgie 5| Sopp 3 2l ooy Sl
Ok g oais Iyl 4Ly ol (SSL cldos? 19l ¢ Jos jo oS cuily ledl b Lol fculipo wae )3 o0
Sk 5 5 e e (gl b e s i 2 ol (S5 s (s St 5 (3055 s
3929 il hudis Sy )3 jods (Sl wendS ( OS5 ) &Slouljl g dliue )l xdds ol 033 3Ll



00 D g o 20 [l o9 (S Sloer 376 53 35 Cadle ulusl 2 (S Sllae S il

S LS 5 S35 sl b o () By 5 o 58,5ply s § Mg Jpog pae Jlaisl oy
o gl 32,5 9 bl conlial Ll (oo (e (Aetw)lis] (adl g cusliel 13l Jia) o)
g 8Ll )] aile 9 3Lnd ¢pyg5 A s (SSb oy (92 o5 @l Shgws slacildes g (g ST3gw (clan)lil
A algd oyt BB 5 (e 50l (S gl ol 4 e

M 5 LSOl s oyt s ol olyads (25l S b sy S0 0lgam ¢ Jlo (slaclled ;o
Sladols 35 de ay Cus (S )liie 3980 B > OMapd <y 4 (o0 il 5 IYAVIIYAL ol Sl
Py edgte s S odos CwYlzo bol 91 (i ()85 pa oMl (g)JuSSL 29, b &8 wiisly
W00)S Jate (g e a4y Lol 3 yeus

Lol g ol sla Jlw (b wgte S8 4y pllac] CMipand 4y Slgro G doviaw dlldo ol Bun
3 cudlind (glatio &8 cunl b )3 ol g A Sgie S 4 Slgre S5 BB Lol 133 baeSil ailawtio
slslie g ()Lt g pllacl Mg Jgog yoitine 10y sl (slailels sl by g (SOb Slidosy
A3l oy BB 35 dg8e SSE 4y Mg Sligre ol oS GlaigFay

e s oo 45y pledl (S Lo g e (5 Mg Bl Sl oabetl)] Lol 4 g L
Jol adag y3 a8 cal ] slogitin copcpensl 0,85 plac] EMas (5 gme > (s yblis 45l deie S
20T Jes a ySels o) 1y ol (dpl jaass g olSel SSb oS S ) lie 348l ] §) G983l ilae
Cdleb loj o L g el o dd slio (0l sl 48 20,5 Jloj 4 iS50 ) (ol s
Do &)l Slllas il gl awlio (sla)al) ipod alag 5 035 (ldlale dgde 4y Cglare SO olas]



Yoo Um) 9 )ﬁb yo ‘;’lg ¢J9| b)w (R o le 3 L’:‘tﬁ;v}, @ T

&bo

e dnole o8 oy 11185 by Elo Cdaw 5 G115 13 by by (B ) tisiby) by OYAY 0 dole B (o pdo dasl>

e (&gl Lo ple gt e Mliond lSh Clldin] YA+ ¢ Jeduo o gl gane

(Obgmwge wlediw ol el ddl malyo oS I Sl CMolro 4dd S 1 odils disliao YA+ b e ME ¢ lgs,
S g Iy 03Simgly <ol

ool &Ly ad (SSLs pllss o SSL clgre iy sl ol g Sl )y AYAD ¢ 6 38T Sosmo 5y ¢ Sors
IR gl o 5ol s g ol 41530 oS o 350053 5 S Ao 3t it lo355

BT 5 g Lads 85 (o8 (olKa Y gols AYAY wlilald) ¢ LIS blo
5o XA yo ML

NY U o eoM) sbaid) &)l ) (SOL pllas )d diwed] 15,8 ool Al il AYAD ((oLaS dmw 5 whe ljlo e
SEVY e

ol (Slegdns (o8 (luwol mols ATV dozo ¢ IS s

oS A (o8 (Slmall gazxo AYEY ds jhostadus ( SIS

sl ) Lod o 5y Ay pilew b ] ctuwslio 5 3t S ol 13 (54l 1 lbo Sy 2l ) ATAY M (o oo
I 655 po Sy LSSl g oy 00Sivgy et ousodeo! sloy05”

g (e plo¥] o 4od S5 e wuolily) st g 483 eeuts LS VYYD yuols o 5]l p S0

Ly ylo dnols (o8 cbsll pr 07 ( BVFNS dllllzg s ¢ dinod (Sowge

oMol Ayl 5 Ky oRiiingy ¢y o5 fS5K0) oM Jlo (el Ji) NYNS

SYXD Lo FW b ccidpmo & oDl il i3 sl AVAY ¢ oy S Spmew 9

=it COYAVIYAR 000 30 (SO oS 5y = il basleds dusliae? YA o gdon] 8750 9 colaludlcd il o g o
AN o AgY i ebd s ¢ e0lald sl g Sl

AV P AN L)“’ ‘wD:;J JL») ‘da)lw/:l‘a:i/‘«uﬁlg UW dgw OJ; L;nla.'w t)l? L;w))g» AYAY cu)m ‘@"*‘”9’

Gokhan, Karabulut, Mehmet Huseyin Bilgin, 2007, "Sources of Non — Performing Loans In
Turkish Banking System", Journal of Business & Economics Research, N.. 5(10), p. 766-
771.

Goldstein, Morris & Turner, Philip, Banking, 1996, Crises In Emerging Economies: Origins
and Policy Options.

GUO Ning- ning, 2007, "Causes and solutions of non — performing loan in chinese commercial
banks", Chinese Business Review, v. 6, N. 6.6(6), p. 13-19.

Islam, Mohammad Shofiqul, Shil, Nikhil Chanada and Mannan,M.D.Abdul, 2005, Non-
performing loans — it causes, consequences and some learning, p. 1-13.

Prashanth, K. Reddy, 2002, A comparative study of Non - Performing Assets in india in the
Global contex - similarities and dissimilarities, remedial measures, Indias Institute of
Management Ahmedabed.



