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Abstract:

The research abstract is represented in the lack of
discipline of procedures of financing the traditional
commercial insurance systems with the procedures of
financing the Islamic financial systems in general, such as
the cooperative insurance system, it is the need to develop
forming financing procedures, that comply with the financial
regulations in Islam.

The main purpose of this study is to try to provide Islamic
procedures mechanisms to financing the cooperative
insurance against the insurance risks, which represent
expected by the participants (the insured). And as the
Symbiotic procedures can be held by the Islamic financial
system.

The two researchers has concentrated on studying the
procedures of the Islamic good Loan “Qardon Hassan “as a
procedure for financing insurance contracts (contributions —
compensation), and the procedure of Debtors Zakat Fund, as
a governmental role in supporting the emergency deficit of
cooperative insurance activities and operations, which can
contribute to the support of the goals of the symbiotic
economic and social impact on the Muslim community.

Research hypothesis is that the interest-free loan as a
procedure for contractual payments (contributions) waiting
for actual damages, the Zakat, the Bank debtors can represent
two secular financing for cooperative insurance system, an
emergency financial deficit for the activities of the system.

The research methodology is based on both the inductive
method and the deductive method, the extrapolation of texts
from the Qur'an and Sunnah, beside some jurisprudence and
studies relevant to the subject of research for both the good

Yot




A iy —piblel] anel] bl desla 3 jlmil] Sl glind) dyolel] ol

Loan “Qardon Hassan “ and the Debtors Zakat Fund in terms
of their involvement in achieving the goals of the symbiotic.

With a view to devising a number of controls that can be
invoked on the legitimacy of both the good Loan “Qardon
Hassan “ (as a procedure for financing contributions and
compensation), and the Debtors Zakat Fund (as a procedure
for financing emergency deficit) in Islamic cooperative
insurance activities.

This is to be with an analysis to some technical aspects of
mechanism and contracts of the commercial and cooperative
insurance for comparison, aiming to perform trials in forming
current and contemporary Islamic cooperative insurance,
with some procedures and policies that will achieve the
Islamic goals of such system.

The First Result of the Study is represented in, that
cooperative insurance system as a symbiotic objectives,
funding mechanisms should conform with Islamic financial
system generally. Both the good Loan “Qardon Hassan “ and
the Debtors Zakat Fund, can they coordinate with the
objectives of the cooperative insurance takaful Islamic
perspective, away from the suspicions directed to traditional
commercial insurance.
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2013

"abstract”

The research abstract is represented in the lack of discipline of
procedures of financing the traditional commercial insurance
systems with the procedures of financing the Islamic financial
systems in general, such as the cooperative insurance system, it is
the need to develop forming financing procedures, that comply

with the financial regulations in Islam.

The main purpose of this study is to try to provide Islamic
procedures mechanisms to financing the cooperative insurance
against the insurance risks, which represent expected by the
participants (the insured). And as the Symbiotic procedures can be

held by the Islamic financial system.

The two researchers has concentrated on studying the procedures
of the Islamic good Loan “Qardon Hassan “as a procedure for
financing insurance contracts (contributions - compensation), and
the procedure of Debtors Zakat Fund, as a governmental role in
supporting the emergency deficit of cooperative insurance
activities and operations, which can contribute to the support of
the goals of the symbiotic economic and social impact on the

Muslim community.

Research hypothesis is that the interest-free loan as a procedure
for contractual payments (contributions) waiting for actual
damages, the Zakat, the Bank debtors can represent two secular
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financing for cooperative insurance system, an emergency financial
deficit for the activities of the system.

The research methodology is based on both the inductive method
and the deductive method, the extrapolation of texts from the
Qur'an and Sunnah, beside some jurisprudence and studies
relevant to the subject of research for both the good Loan “Qardon
Hassan “ and the Debtors Zakat Fund in terms of their involvement

in achieving the goals of the symbiotic.

With a view to devising a number of controls that can be invoked
on the legitimacy of both the good Loan “Qardon Hassan “ (as a
procedure for financing contributions and compensation), and the
Debtors Zakat Fund (as a procedure for financing emergency

deficit) in Islamic cooperative insurance activities.

This is to be with an analysis to some technical aspects of
mechanism and contracts of the commercial and cooperative
insurance for comparison, aiming to perform trials in forming
current and contemporary Islamic cooperative insurance, with
some procedures and policies that will achieve the Islamic goals of

such system.

The First Result of the Study is represented in, that cooperative
insurance system as a symbiotic objectives, funding mechanisms
should conform with Islamic financial system generally. Both the
good Loan “Qardon Hassan “ and the Debtors Zakat Fund, can they
coordinate with the objectives of the cooperative insurance takaful
Islamic perspective, away from the suspicions directed to

traditional commercial insurance.
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